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2025 Ὲ ף ⇔ ȁ ֟ ҙ Ȃ

֟ ῃ ѿ GLP-1 ̆ Ὲ

ѿ Ԉᴨ̆ל Ҍ ֲ ⁞ ᵣ ̆ ף

ץ̆ ȁ ֟ ̆ ᵞ ȁ ᾙ ̆

ᴨ ᴨ Ȃ

ҹ Ԉᴨ2025̆ל Ὲ ᵬ ҉ ԅ

‰ ᵬ ‰῀ ᵬ̆ 2025 ̆ ᵬҹ⁞

⌠҈ ҳ Έ Ғ ῍ ̆ ԅ Ӝҩ ȁ

ȂῈ Ӟ № ᾢ ԅ ῃ̆ ҙ

῀ 3,515.95҆ᾝ̆ ԍ Ὲ ‪≠ -1,398.72҆ᾝ̆Ԏ



Ҋ 89.84%̆ ’ Ȃ 2025 ̆Ὲ Έ ҉

֟ᴑҙḤ ᵀ A Ȃ

Ὲ ף Ȃ ԍ ╠⁞ ľҌ

ȁ ȁẢ ҡ Ҥ Ŀ ҳ ̆Ὲ ѿ

Ҭ ѿ ̆ᶏῒ ľ ῃȁ

̆ ҡ Ŀ ҳ ᴨל ԍ ֲ Ȃ ѿ Ὲ

ȁ ̆ ȁ

ѿ Ȃ

̂ѿ̃ ԍ ֟ ҳ ᴨל

®̂ ̔ ̃̆ 2023 7 ԍ ֲ ᵣ

̆ ֹᴪ Һ ̆⁞ ҈ ҳ ľ ҈ԓĿ ⇔

└Ғ Ȃ ® ῤ ⁞ GLP-1 ⇔ ̆ ῃ

ѿ 100% ῃֲ ↓̆ῃ ѿ GLP-1 ̆Ӟ ῃ

ѿ GLP-1 Ȃ ׂ̆ 10ֲ҆ҳ ᶏ

̆ ⱴȁ ȁ ̆ ȁ Ҍ Ȃ

⁞ III ῤ ҩҳ ̔

3͘4ҩ ̆ ᵞᵣ 6͘13%̕⁞ 5͘11cm̆ғ Ả

̕ 4ҩ Ả 3ҩ ̆ ֽҹ 0.78%̕

⁞ ֽ ᵣ ⁞ 16.5%̆ᵞԍ └⁞ Ҭ

20-25% ᶛȂ ̆ ῃֲ ↓ GLP-1 ҬҌ

GLP-1№ ⱳ ғΐ ᾥ ף ⱬ̆Ḇ

ᵬ Ȃ

̂ԋ̃ ֟ ᴨל

ֲ ҍᴨ ᴨ ᵬ̆2024 6 ẫ 16

ȇľᵣ Ŀ ꜚ Ȉ̆ ₮ľⱴ ֟ ᵣ ̆

ẫ ̆Ḇ ╠ ᵣ ȁ ̆ ᵞᵣ ᾙȁ

ᾙץ ֟ᾙ Ҍ ĿȂ

̆ῃ Ҍ Ҍ Ȃ ̆

Ҭ 15-49 ֲ 3.2ַ ̆ 2020 ҈ԓ



∆ № ̆Ҍ ҉ 18% Ȃ ҳ ̆ /

Ҍ ̔ Ҍ 3Ṑ̆

ꜛ ҳ ᵞ 30% ̆҉ץ ⱴ ȁ ȁ

֟ȁ ֟ȁ ᾙ Ҍ ᾙ Ȃ ῤ ҳ ̆

ᵞᵣ 5-10% ̆ ̆ ֟

Ȃ

֟ Ⱶԍ ̆ ‰ ‗ /

ľ ῃ⁞ ȁᴨ ᴨ Ŀ Ȃ ®₡Ṣ ѿ ԋ

ῃ ̆ ҹ ╠ ѿ Ả Ȃ ԍ ̂Mass

General Brigham /̃ ᵫ ѿ ̆ ԍ ֲ ᶏ ῒז GLP-1⁞

̆ ᵣ ⱴ ̆ ̆ ҍ

Ҭ ̆ Ả ף ῏Ȃ

ҳ ľ ῃ ȁ ȁ ȁ ᶛᵞĿ

ῒ ῃ ̆ Ả Ḡ ף̆

ᵣȂ ̆Ὲ ѿ ᵣ ⁞ ̆ ף ᵬҹῈ

Ȃ

2025 ̆Ὲ Ҭ ⁞ ῀Ȃῃ ҍῒ

֟ ԈȂѿ ̆ ®

҉ ҳ ̆ ҳ ̆ Ώ῀ ҍ῍ ̆ᵬҹҳ

ᶭ Ȃ ѿ ꜚ ‰῀ ᵬ̆ ꜚ֟ ̆ҹ

̔

̂1̃ ̔ ╠ ꜛ ҳ /

Ҍ Ȃ ץ ҹ ̆p ῒ ľ

̆⁞ ̆ ף ᵬ Ŀ ̆ № ®

ᵣ ץ̆ ף ̆ ȂῈ ꜚľ ῀ ꜛ

╠ 2-3ҩ ⁞ Ŀ ̆ ⁞

ҳ ҍ ֟ Ȃ

̂2̃ҳ ̔Ὲ ҉ ҳ ̆

ᵣ ȁ ȁ ȁ ȁ ῤ ȁ



ȁ ֟ ҳ ᴨלҍ Ȃ

ⱳ ȇ͂ ῤ№

Ғ ῍ Ȉȇ ֲ ף῏ ῍ ̔̓̀ ῤ№ Ғ ȈȇGLP-1

PCOSҬ Ғ ῍ Ȉ ȇҌ Ҍ ֲ / Ȉ

ҙ ҍҒ ῍ ̆ ҹ ⁞ Ȃ

ȇҌ Ҍ ֲ / ̂2025 Ȉ̃Ҭ ⌠ľ≠ ȁ

ȁ ꜚ ̆ Ȃ

ꜚ Ҭ ᴰ ̆ ╠Ả Ȃ Ⱶֲ

ҹ Ả Ŀ̕ ȇ ῤ№

Ғ ῍ ̂2025 Ȉ̃ҬӞ ⌠ľ ꜚ Ҭ ̆

╠Ả ĿȂ

̂3̃ ‰῀ ̔ 2025 12 ̆ ® ῃ 19ҩ

̆ ῃ 20 Ҭ ҈ ̆

40ᵩ ҳ ҳ Ȃ ҉̆

Ὲ ⅞ ᴝ ȁҌ Ҍ Ғ ȁ Ҭ ҙ

Ⱶ ᵬ̆ Ȃ

̂҈̃ ῀̆ Ὲ ף ⇔ ᴨל

Ὲ ԍף ⇔ ԋ ᵩ ץ̆ ԍף

ҳ ┴ ̆ ң Ȃ

ѿ ΐ ֟ ̆ ῃ

ֲ ̂ ȁ ̃ ῀ ̆Ҍ ֟

ᴨלȂ ѿ ̆ᾟ№ ľҌ ȁ ҡ Ŀ

ᴨ̔ל

̂1̃ Ҋ

20-003 ̂ Ҋ ⁞ I ҳ ̃̆ Һ ҹ ᴇ Ҋ

/ ֲҬ ⱬꜚף ץ ᴇ Ҋ

/ ֲҬ ῃ Ȃ 2025 12 31 ̆ ῃ ₮

̆ῃ ῀ ȂII ҳ ‰ ҬȂ

BN-IIT-IS-008 ̆ ѿ Ҭ ȁ ȁ ȁ ̆
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ԍ Ὲ ‪≠ ̂҆

ᾝ̃
-1,398.72 -13,763.09

ԍ Ὲ

‪≠ ̂҆ᾝ̃
-2,685.46 -14,357.07

̂ᾝ̃ -0.07 -0.64
̂ᾝ̃ -0.07 -0.64

ⱴ ‪ ֟ ̂%̃ -82.39% -148.33%
ꜚ֟ ‪ ̂҆

ᾝ̃
-7,803.53 -7,728.36

῀ ҙ ῀ ᶛ̂%̃ 69.85% 96.17%

̂1̃Ὲ ֟ ҉ ⱴ 1,415.86҆ᾝ̆ ⱴ 5.8%Ȃ

̂2̃Ὲ ԍ Ὲ ȁ ֟ ṽ ҉ Ȃ

̂3̃Ὲ ҙ ῀ ҉ ⁞ 952.31҆ᾝ̆Ҋ 21.31%̆ 1.1

’№ Ȃ

̂4̃Ὲ ‪Ԏ ҉ ⁞ 12,364.37҆ᾝ̆Ҋ 89.84%̆ҍῈ

̆ Ҋ ῏Ȃ

1.3

Ὲ ҹ 213,481,793 ̆Ὲ ̂ 2025 12 31

̃ Ҋ̔

қ ̂ ̃ ᶛ̂%̃
1 ҉ ֹᴪ Ὲ 49,251,000 23.07
2 ᴪ 42,040,698 19.69
3 қ 20,000,000 9.37

4 ֹ ᴩᴑҙ̂

ᴩ̃
16,387,795 7.68

5 ᴪֹ ᴩᴑҙ̂

ᴩ̃
9,842,500 4.61

6 ֒´ 6,742,500 3.16
7 ֤ ֟ҙ ̂ ᴩ̃ 4,500,000 2.11
8 ӓ 3,787,000 1.77
9 3,100,000 1.45

10 ֹᴪ ᴩᴑҙ̂

ᴩ̃
2,415,700 1.13

11 ῒᵩ қ 55,414,600 25.96
213,481,793 100.00
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2.2 ᴪ ᴪ ’

□ᴪ □ᴪ □ῒז √Ҍ

2.3 ’

□ √Ҍ

2.4῏ԍ ‰

□ √Ҍ


	【声明】
	一、经营情况、主要财务数据、股本结构
	1.1经营情况
	1.2主要财务数据
	1.3股本结构

	二、涉及财务报告的相关事项
	2.1会计政策、会计估计变更或重大会计差错更正
	2.2因会计政策变更及会计差错更正等追溯调整或重述情况
	2.3合并报表范围的变化情况
	2.4关于非标准审计意见的说明


